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America, the economy remains dismal
in Africa, and now we are seeing an
economic collapse in Asia. I think we
need to question the whole concept of
the centralized global economy and the
role that the IMF is playing.

f

BIPARTISAN CAMPAIGN FINANCE
REFORM

(Mr. ALLEN asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. ALLEN. Mr. Speaker, we are
back in session and some of the stories
in the paper are the same old stories.
There are stories about too much
money in politics, about investigations
that go on and on.

The Washington Post editorial this
morning said it well. Many of the Sen-
ate Republicans who have criticized
the Democratic fund-raising in 1996
will now vote against significant cam-
paign finance reform. We cannot let
that happen in the House. We need a
campaign finance reform bill on the
floor of this House in March. It should
be a bipartisan bill.

The Republican majority has been
questioned as to whether or not they
are really serious about campaign fi-
nance reform, but there are some Re-
publican freshmen who have stood with
Democratic freshmen to put together a
bill, H.R. 2183, the bipartisan Campaign
Integrity Act of 1998. It bans soft
money, it improves issue advocacy dis-
closure, it tightens candidate reporting
requirements.

That is the bill we ought to bring to
the floor of this House, a bipartisan
campaign finance reform bill with no
poison pills, no effort to get one side or
the other, or the backers of one side or
the other. We need real campaign fi-
nance reform; we need it now.

f

COMMUNICATION FROM THE
PRESIDENT OF THE UNITED
STATES

The SPEAKER pro tempore (Mr.
UPTON) laid before the House the fol-
lowing communication from the Presi-
dent of the United States:

THE WHITE HOUSE,
Washington, February 10, 1998.

Hon. NEWT GINGRICH,
Speaker of the House of Representatives,
Washington, DC.

DEAR MR. SPEAKER: Pursuant to 15 U.S.C.
1022, attached is the Economic Report of the
President together with the Annual Report
of the Council of Economic Advisers.

Sincerely,
WILLIAM J. CLINTON.

f

ECONOMIC REPORT OF THE PRESI-
DENT—MESSAGE FROM THE
PRESIDENT OF THE UNITED
STATES (H. DOC. NO. 105–176)

The SPEAKER pro tempore laid be-
fore the House the following message
from the President of the United
States; which was read and, together

with the accompanying papers, without
objection, referred to the Committee
on Joint Economics and ordered to be
printed:

To the Congress of the United States:
For the last 5 years this Administra-

tion has worked to strengthen our Na-
tion for the 21st century, expanding op-
portunity for all Americans, demand-
ing responsibility from all Americans,
and bringing us together as a commu-
nity of all Americans. Building a
strong economy is the cornerstone of
our efforts to meet these challenges.

When I first took office in 1993, the
Federal budget deficit was out of con-
trol, unemployment was unacceptably
high, and wages were stagnant. To re-
verse this course, we took a new ap-
proach, putting in place a bold eco-
nomic strategy designed to bring down
the deficit and give America’s workers
the tools and training they need to
help them thrive in our changing econ-
omy.

Our strategy has succeeded: the econ-
omy has created more than 14 million
new jobs, unemployment is at its low-
est level in 24 years, and core inflation
is at its lowest level in 30 years. Eco-
nomic growth in 1997 was the strongest
in almost a decade, and the benefits of
that growth are being shared by all
Americans: poverty is dropping and
median family income has gone up
nearly $2,200 since 1993. We also saw the
biggest drop in welfare rolls in history.
Many challenges remain, but Ameri-
cans are enjoying the fruits of an econ-
omy that is steady and strong.

THE ADMINISTRATION’S ECONOMIC STRATEGY

From the beginning, this Administra-
tion’s economic strategy has had three
crucial elements: reducing the deficit,
investing in people, and opening mar-
kets abroad.

Deficit reduction. In 1993 this Adminis-
tration’s deficit reduction plan set the
Nation on a course of fiscal responsibil-
ity, while making critical investments
in the skills and well-being of our peo-
ple. When I took office, the deficit was
$290 billion and projected to go much
higher. This year the deficit will fall to
just $10 billion and possibly lower still.
That is a reduction of more than 95
percent, leaving the deficit today
smaller in relation to the size of the
economy than it has been since 1969.
And this year I have proposed a budget
that will eliminate the deficit entirely,
achieving the first balanced budget in
30 years.

Beyond that, it is projected that the
budget will show a sizable surplus in
the years to come. I propose that we
reserve 100 percent of the surplus until
we have taken the necessary measures
to strengthen the Social Security sys-
tem for the 21st century. I am commit-
ted to addressing Social Security first,
to ensure that all Americans are con-
fident that it will be there when they
need it.

Investing in our people. In the new
economy, the most precious resource
this Nation has is the skills and inge-

nuity of working Americans. Investing
in the education and health of our peo-
ple will help all Americans reap the re-
wards of a growing, changing economy.
Those who are better educated, with
the flexibility and the skills they need
to move from one job to another and
seize new opportunities, will succeed in
the new economy; those who do not
will fall behind.

That is why the historic balanced
budget agreement I signed into law in
1997 included the largest increase in aid
to education in 30 years, and the big-
gest increase to help people go to col-
lege since the G.I. Bill was passed 50
years ago. The agreement provided
funds to ensure that we stay on track
to help 1 million disadvantaged chil-
dren prepare for success in school. It
provided funding for the America
Reads Challenge, with the goal of mo-
bilizing a million volunteers to pro-
mote literacy, and it made new invest-
ments in our schools themselves, to
help connect every classroom and li-
brary in this country to the Internet
by the year 2000.

The balanced budget agreement cre-
ated the HOPE scholarship program, to
make completion of the 13th and 14th
years of formal education as wide-
spread as a high school diploma is
today. It offered other tuition tax cred-
its for college and skills training. It
created a new Individual Retirement
Account that allows tax-free withdraw-
als to pay for education. It provided
the biggest increase in Pell grants in
two decades. Finally, it provided more
funds so that aid to dislocated workers
is more than double what it was in 1993,
to help these workers get the skills
they need to remain productive in a
changing economy.

But we must do more to guarantee
all Americans the quality education
they need to succeed. That is why I
have proposed a new initiative to im-
prove the quality of education in our
public schools—through high national
standards and national tests, more
charter schools to stimulate competi-
tion, greater accountability, higher
quality teaching, smaller class sizes,
and more classrooms.

To strengthen our Nation we must
also strengthen our families. The Fam-
ily and Medical Leave Act, which I
signed into law in 1993, ensures that
millions of people no longer have to
choose between being good parents and
being good workers. The Health Care
Portability and Accountability Act,
enacted in 1996, ensures that workers
can keep their health insurance if they
change jobs or suffer a family emer-
gency. We have also increased the min-
imum wage, expanded the earned in-
come tax credit, and provided for a new
$500-per-child tax credit for working
families. To continue making progress
toward strengthening families, the bal-
anced budget agreement allocated $24
billion to provide health insurance to
up to 5 million uninsured children—the
largest Federal investment in chil-
dren’s health care since Medicaid was
created in 1965.
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